
 
 
June 8, 2010 
 
 
 
 
Mr Lazarus, and FCC Disability Rights Office Team: 
  
According to Ex-Parte filing by Madison Dearborn Partners signed by Jim Perry to you, Jim expressed 
concern regarding the FCC's suggestion. Jim is apparently extremely concerned about company's Golden 
Egg.  
  
Please do not be fooled by those phone calls, emails, faxes from Madison Dearborn Partners, GTCR 
Golden Rauner, and Sorenson along with their misguided customers.   
  
May I make an suggestion? Why don't you and your team, subpoena all financial records from Goldman 
Sachs Group Inc, Morgan Stanley, Kirkland & Ellis LLP (Christopher Butler, P.C.), Bank of America 
(Merrill Lynch AKA Bank of America Business Capital)  and other investment bankers that were involved 
with the deals with Sorenson Communications, GTCR Golden Rauner and Madison Dearborn Partners? 
All of my research shows me that Sorenson has been refinancing their debts to pay their old 
financial deals along with equity dividends every time. Since some articles vary on the amount of 
dividend, I would have to say its at least 500 million dollars in dividend alone in the past few years.  
  
I have discovered a very interesting article on line showing that GTCR has made 13691% profit on their 
investments.  I am attaching this snapshot which will clearly show why Jim Perry is concerned about his 
Golden Egg.    
  
Please do not fall into Sorenson's pressure. They have brought this debt issue on themselves via 
refinancing and adding dividends to pay themselves. I do not think its proper for FCC to bail them out of 
the TRS Fund that NECA oversees.  
  
I STRONGLY SUGGEST THAT FCC STAND VERY FIRM ON FCC's ONE YEAR MULTI TIER RATE 
PLAN! 
  
Thank you 
  
Jon Ziev  
Deaf Consumer  
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http://www.pehub. coml48373/write -downs-and-write-ups-through-ap 0 II0 -mvestment-Corps-eye sl

PE Hub Blog - Mega-buyout firm Apollo Management has a lesser known BDC outfit called Apollo Investment Corp (Nasdaq: AINV), which mvests m CLOs,
sub debt, second lien bank debt and warrants ofleveraged buyouts. But the mteresting part ofApollo InvestmentlS its co-mvestments. The firm makes equity
mvestments alongside a number More ofwell-known pnvate equity firms. Because the firm lS public, its quarterly report mcludes a number ofnot-othelWlse
disclosed write-downs and write-ups on portfolio comparues offirms like GTCR Golder Rauner, Code HelUlessy, Wasserstem & Co. and Madison Dearbom

Partners. Follow the Jump to View the second quarter write-downs and write-ups on the 23 LBOs AINV has co-mvested m. Highlights mclude a number ofgams
GTCR appears to be killing it on the firm's mvestmentm Sor~n,oll Commurucations. The mvestment was written up 13691%. Other big Wlllllers-Sun Capital

wrote up its mvestmentm Garden Fresh by 105%. Gryphon Investors wrote up its mvestmentm Delta Educational Systems Inc. by 242%. Odyssey Investment
Partners wrote up its mvestmentm machinery company Pro Mach by 109%. On the flip side, Apollo Investment Corp.' s mvestments m comparues owned by JPM

Partners, Wasserstem & Co.. Veroms Suhler Stevenson, and Centre Partners have taken some hefty writedowns, many as high as 100%. Co-Investment
Write-Downs and Write-Ups for AINV' s PE Deals Click to download the file View peHUB' s full coverage ofApollo Management PreViously: Apollo Altemative
Assets Value Fell $142.8 :Million m Q1 Apollo's Hams Sees Slow Econoffilc Recovery Apollo Sued for Linens 'n 'Things "Negligence" 'Where Are They Now? The
Petfonnance ofFailed Take-Pnvates Apollo Closes Fund VII with $14.8 Billion Lvebloggmg 'Wharton Conference Leon Black How Has Apollo Disappomted
Investors? Let Us Count The Ways ShareThs Less
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